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Level-Driven Recommendations With Defined Targets & Stoploss

Sr.
No

Stock
Buying 
Range

Average 
Level

Targets
Stop Loss 

(Closing Basis)

1 Engineers India 205-211 194 238, 272 182

2 Granules India 617-633 579 720, 803 540

3 Indus Tower 419-425 385 475, 505 365

4 KFintech Ltd 1070-1105 1040 1265, 1375 998

5 NMDC Ltd 82.60-85 77.6 94, 104 73.4

6 Rolex Rings Ltd 125-132 115 155, 200 109

7 UPL Ltd 770-790 725 875, 950 690
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Buying Range CMP Avg Level Targets Stoploss
(Closing Basis)

Time-Frame

205-211 205.35 194 238, 272 182 1 Year

Engineers India Ltd

Rationales

• The stock price, as per the monthly chart, was moving in a narrow range over the last 
few months

•  The monthly long-term chart is indicating a formation of a converging triangle type 
pattern, and the stock price is currently placed at the bottom of the triangle

• The stock price is placed above the cluster support, like the 10 & 20-month EMA, and 
the lower end of the triangle

• Monthly 14-period RSI is in a gradual ascending mode

• Volume has squeezed during consolidation in the stock price. It is expected to expand 
along with a price breakout in the near term

Monthly Chart of Engineers India

Squeezing of volume during price consolidation. 
Expecting breakout in volume soon

Formation of larger triangle pattern. Stock price is preparing 
base for decisive breakout.
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Buying Range CMP Avg Level Targets Stoploss
(Closing Basis)

Time-Frame

617-633 617.35 579 720, 803 540 1 Year

Granules India

Rationales

• Stock price has been forming higher tops and higher bottoms on Monthly charts.

• Price is holding above the rising 20-month SMA, indicating long-term trend strength.

• Stock has broken out and is sustaining above the breakout zone, confirming bullish 
structure.

• Volumes are picking up, validating the ongoing up-move.

• Monthly RSI is crossing above 60, signaling strong bullish momentum.

• ADX is above 20, confirming the presence of a strong trend.

• +DMI remains above −DMI, indicating clear bullish dominance.

Monthly Chart of Granules

Bullish ADX 
Crossover

Breakout Retest
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Buying Range CMP Avg Level Targets Stoploss
(Closing Basis)

Time-Frame

419-425 419.85 385 475, 505 365 1 Year

Indus Tower

Rationales

• Stock price has broken out from downward sloping trend line on the Weekly charts.

• Primary trend of the stock is bullish as it is placed above 200 day EMA. 

• Stock price has broken out on the daily chart with higher volumes.

• Stock is placed above all key moving averages, indicating uptrend on all time frames.

• Weekly RSI is sustaining above 50, indicating sustained uptrend for the underlying. 

• Weekly MACD is placed above its equilibrium and signal line. 

• Tripple bottom formation on the monthly chart.

Weekly Chart of IndusTower

Bullish MACD

Bullish Breakout

Bullish RSI

Triple Bottom
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Buying Range CMP Avg Level Targets Stoploss
(Closing Basis)

Time-Frame

1070-1105 1100.30 1040 1265, 1375 998 1 Year

KFintech Ltd

Rationales

• Symmetrical triangle consolidation suggests a continuation breakout setup.

• Higher lows indicate strong accumulation and sustained buying interest.

• RSI near 50 shows bullish support with momentum turning up.

• MACD convergence signals a potential bullish crossover ahead.

• Price holding above ₹1050 confirms strong demand and rejection of lows.

• Near support entry offers a favorable risk–reward with 20–25% upside.

MACD on verge of 
breakout

RSI Crossover

Weekly Chart of KFINTECH

Bullish RSI Crossover

On The Verge of MACD 
Bullish Crossover

Bounce From Trend Line 
Support
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Buying Range CMP Avg Level Targets Stoploss
(Closing Basis)

Time-Frame

82.60-85 82.61 77.60 94, 104 73.40 1 Year

NMDC Ltd

Rationales

• The stock price has witnessed a breakout from an inverted Head & Shoulders pattern.

• Price has been forming higher tops and higher bottoms on all degrees which bullish dow 
formation.

• The stock is trading above all key moving averages, indicating an uptrend across all time 
frames.

• The MACD indicator has turned bullish, confirming a fresh crossover.

• Price has formed a strong bullish candle on the weekly chart, indicating strong bullish 
momentum. Overall price structure and pattern is looking bullish.

Weekly Chart of NMDC

Bullish MACD

Neckline Breakout
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Buying Range CMP Avg Level Targets Stoploss
(Closing Basis)

Time-Frame

125-132 125.90 115 155, 200 109 1 Year

Rolex Rings Ltd

Rationales

• Stock price has corrected substantially from a high of 280 tested in September 2024 to a 
low of 99 tested in November 2025.

• In the process, stock has made a double bottom pattern on the long term charts. 

• The bounce back seen in December 2025 has been accompanied with huge volumes. 

• Momentum readings like the 14-month RSI have bounced back from oversold levels.

• Stock has also broken out of a downward sloping trend line and is placed above the 20 
day and 50-day SMA on the daily timeframe.

Rise in volumes

14-month RSI has bounced 
from oversold levels

Broken out of a 
downward sloping 

trend line

Monthly Chart of Rolex Rings
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Buying Range CMP Avg Level Targets Stoploss
(Closing Basis)

Time-Frame

770-790 774.05 725 875, 950 690 1 Year

UPL Ltd

Rationales

• Stock price has broken out from downward sloping trend line on the monthly charts.

• Higher tops and higher bottoms on the weekly and monthly chart.

• Stock is placed above all key moving averages, indicating uptrend on all time frames.

• Weekly RSI is sustaining above 50, indicating sustained uptrend for the underlying. 

• MACD is placed above signal and zero line on both weekly and monthly charts.

• Stock price has broken out from the consolidation which held for last 7 weeks.

• Price rise is accompanied by healthy volumes.

Monthly Chart of UPL

Bullish MACD

Bullish Breakout
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